AR86 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT I$ NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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AMENDING FILING STATEMENT No. 54. 
FILED, NOVEMBER 2nd, 1961. 


F INLET MINES LIMITED ( NON~PERSONAL LIABILITY) a 
~~ Fallcorporate name.of Company. nn noe mm 


ant 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No, 575 dated May 5;1961 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing stacement is filed. 


. Head office address and any other 


office address. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Any payments in cash of securities 


of the company made or to be made 
to w promoter or finder in connection 
with a proposed underwriting of pro+ 
perty acquisition. 


Brief statement of company's fucure 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persona who 
have received or will receive a 
reater than 5% interest in the shares 
os other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


the’ Company and Kamm,Garland & Co. 


See Schedule "A" hereto on page 2. 


The head office address of the Company is 507, Stock 
Exchange Building, 475 Howe Street, Vancouver 1, B.C, 
The executive office address of the Company is 

Room 901, 159 Bay Street, Toronto 1, Ontario. 


The authorized capital of the Company is 3,000,000 class 
"A" common shares of the par value of 50¢ each, of which 
1,437,534 shares are issued and outstanding as fully 
paid and son-assessable shares. 


There are no payments in cash or securities of the 
Company made cr to be made to a promoter or finder in 
connection with the acquisition by the Company of the- 
aforesaid & mining claims from Paul H. McCloskey. 


The Company proposes in the coming year to carry out explor- 
ation and prospecting work on the 8 wining claims to be acquir- 
ed as aforesaid, and to carry out Gh anond rilling thereon.The 
roceeds from the sale of the 250,000 treasury shares of thie 
ompany under the Agreement dated April 11, 1961 made between 
imited will be used for 


SEEN ES on Soir ie a Se a ae 


The Company does not propoSe to purchase any other 
property or any other assets at this time other than 
the 8 mining claims referred to above from Paul H. 
McCloskey aforesaid. 


There are no persons other than the said Paul H. McCloskey 
who will receive any part of the 200,000 shares of the 
capital stock of the Company to be issued to the said 

Paul H. McCloskey as consideration for the transfer of the 
said 8 wining claims to the Company. 


than 5% interest in the vendor company, | 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible 


i Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating, If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state, 


If assets include investments in the 
shares of other securities of other 
companies, give an itemized stace- 
ment thereof showing cost or book 
value and present market value, 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. ___ 


Statement of any other material facts 
and if none, so state, 


See Schedule "B" hereto on page 3, 


Paul H. McCloskey aforesaid is the only person who will own 
any of the 180,000 escrowed shares of the Company. 


See Schedule "C" hereto on page 3, 


See. Schedule "D" hereto on page 4. 


See Schedule "EK" hereto on page 4, 
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the matter referred to firstly above which the Company under- 
s ds to be classed a “material change". Tr 

other material Pacts. “tiie Shares or PAs Boipany are “Le the 
CO 0 a 3 e 


DATED_October 31, 1961 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, wue 
and plain disclosure of all material facts in respect of the matters referred to in [tem 1 above and in respect of 
the company’s affairs and there is no further material information applicable, (To be signed by two principal 


signing officers who are directors and the corporate seal to be affixed.) bh pcs 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


N SYRF IyLET MINES LIMITED 
NopForgonat, diapplity) 


"P,H, McCloskey" By + ty! YVST I 67 SEAL 
)Pirector /— 
"A.A, McCloskey" And) Bette Jase 1 
: ". Director 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Jtem 1 above and in respect of the company's affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter ot optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


Pim SL yoy 


THIS IS SCHEDULE "A" to the Amending Filing 
Statement of Western Surf Inlet Mines Limited 


(Non-Personal Liability) dated October 31, 1961 


The Company has entered into an Agreement dated 
October 23, 1961 with Paul H. McCloskey of 15 Kingsway Crescent, 
Toronto, Ontario, whereby the Company has agreed to purchase 
from McCloskey eight certain mining claims located in the 
Townships of Hislop and Guibord, in the District of Cochrane, 
in the Larder Lake Mining Division, Province of Ontario, being 
Mining Claims Numbers L72702 to L72709, both inclusive, in 
consideration of the allotment and ieee of 200,000 shares of 
the par value of 50¢ each of the capital stock of the Company 
of which 180,000 of said shares are to be deposited in escrow 
with The Toronto General Trusts Corporation, 253 Bay Street, 
Toronto, Ontario, and to be subject to release, transfer, 
hypothecation, assignment or other alienation from or within 
said escrow only with the written consent of the Board of 
Directors of the Company, the Toronto Stock Exchange, the 
Vancouver Stock Exchange and the Superintendent of Brokers of 
British Columbia. 

The Company has also agreed to pay all the charges of 
the said The Toronto General Trusts Corporation for act*ug as 
escrow agent for said 180,000 shares. 

Said Agreement is subject to notice of same being 
accepted for filing and/or approved by all of the Toronto Stock 
Exchange, Vancouver Stock Exchange and the Superintendent of 
Brokers of British Columbia. 

By further Agreement in writing dated October 24, 
1961 the Company and Paul H. McCloskey, aforesaid, have agreed 
that if the Company has not by November 15, 1961, or such later 
date as they may agree to, obtained an Extra-Provincial License 
from the Province of Ontario, authortztag the Company "to do 
business in Ontario" and a Miner's License authorizing the said 
eight mining claims to be held by the Company, then the said 
Agreement dated October 23, 1961 will be null and void. 


The aforementioned eight mining claims numbers L72702 


' to L72709, both inclusive, were originally acquired by staking 


by Paul H. McCloskey aforesaid on June 1, 1960 and recorded June 
2, 1960 in the Offices .of the Mining Recorder of the Larder 
Lake Mining Division, Kirkland Lake, Ontario, and have been 
held by Paul H. McCloskey to date. The said mining claims, as 
a result of extensions granted are in good standing until 
June 1, 1962. 

| The costs incurred. by Paul H. McCloskey to date in 
connection with the above mentioned mining claims amount to the 
sum of $3,319.78, which includes staking costs of $1,079.11; 
field reconnaissance costs of $1,200.00; costs of registration, 
abstracts, etc. amounting to $135.05; and the cost of an 
Engineer's Report by J.W. Kilpatrick, P. Eng. amounting to 
$905.62. 

Prior to the acquisition of the aforesaid mining 

claims by Paul H. McCloskey, aforesaid, in 1960, a total of 


$198,262.00 was spent on the above mentioned mining claims as 


follows: 
Trenching and stripping prior to 1934 $ 6,200.00 
By Ventures Limited and Hislop Gold Mines 
Limited in 1934 and 1935 41,542.00 
By Hislop Gold Mines Limited in 1937 107,236.00 
By Hislop Mines Limited in 1944 8,946.00 
By Hislop Mines Limited in 1945 34,338.00 
TOTAL Ms $198,262.00 
Mr. Paul M. McCloskey, the vendor of the above mining claimsis 
president and a director of the Company, 


THIS IS SCHEDULE "B" to the Amending Filing 
Statement of Western Surf Inlet Mines Limited 


(Non-Personal Liability) dated October 31, 1961 


180,000 of the said 200,000 shares of the capital 
stock of the Company to be issued to the said Paul H. McCloskey 
in consideration of the transfer of the 8 mining claims to 
the Company are to be held in escrow by The Toronto General 
Trusts Corporation, 253 Bay Street, Toronto, Ontario, subject 
to release, transfer, hypothecation, assignment or other 
alienation only with the written consent of the Board of 
Directors of the Company, the Toronto Stock Exchange, the 
Vancouver Stock Exchange and the Superintendent of Brokers 


of British Columbia. 


THIS IS SCHEDULE "C" to the Amending Filing 
Statement of Western Surf Inlet Mines Limited 


(Non-Personal Liability) dated October 31, 1961 


As of October 30, 1961 the five largest register- 


ed shareholders of the Company are as follows: 


Number of 

Name Address Shares 
Kamm, Garland and Co. Ltd. 38 King Street W., 

Toronto, Ontario. 324,997 shares 
A. E. Ames & Co. 320 Bay Street, 

Toronto, Ontario 46,375 shares 
James Richardson & Sons 173 Portage Ave. E., 

Winnipeg, Manitoba. 43,888 shares 
Bache & Co. 300 Bay Street, 

Toronto, Ontario. 36,675 shares 
Sutro Bros. & Co. 120 Broadway, 

New York 5, N.Y. 26,750 shares 


None of the above shares are pooled or escrowed. 
The Company is advised that Kamm, Garland and Co. Limited, afore- 
said holds those shares registered in its name as nominee for 
Paul H. McCloskey, aforesaid. The Company has no knowledge as 
to whether or not any of the other above-mentioned shareholders 


are the beneficial owners of the shares registered in their names. 


THIS IS SCHEDULE "D* to the Amending Filing 


acaveneie of Western met Inlet Mines Limited 


nal Liabil 
Oct. | mie 
Company shares Cost aa Value. 
Bethlehem Copper 10,000 $16,287.50 $ 1.35 $13,500.00 
British American Oil 300 9,555-00 32-00 9,600.00 
Consumers! Gas 100 1,754.00 21.00 2,100.00 
Fraser Company 300 7,140.00 26.50 7,950.00 
Hollinger 500 13,139.00 26.125 — 13,062.50 
Hydro Electric Power 
Bond $10,000. 9,807.25 95.23 9,525.00 
Kerr Addison 300 3,113.20 9.05 2,715-00 
Lysander Gold 200,000 5,000.00 . , 
McVicar 1,000,000 30,919.75 - - 
Noranda 200 10,045.62 48.75 9,750.00 
Silvermaque 41,000 10,660.00 0375 15,375.00 
Sunset Yellowknife 904,033 45,201.65 z - 
Surf Inlet Power 200,000 499.216 - ~ 
Purchase Cost Bid velien 
10,000 Ozs. Silver $9,695.02 $95.25 $9,525.00 
THIS IS SCHEDULE "E" to the Amending Filing 
Thon Penton Edabiiiey) deved Ootoban 7, 196) 
(a) The Company entered into an Agreement in July, 


1961, with Walwyn, Stodgell & Ca. Limited, 44 King Street West, 


Toronto, Ontario, whereby the Company purchased 82,000 shares 


of the capital stock of Silvermaque Mining Limited (No Personal 


Liability) at an average cost of 27¢ per share, and received 


the right and option from Walwyn, Stodgell & Co. Limited afore- 


said, to purchase a total of a further 107,895 shares of the 


capital stock of Silvermaque Mining Limited at various prices 


from 30¢ to 50¢ per share. 


(b) By Agreement in writing dated July 24, 1961 made 


between the Company and Kamm, Garland & Co. Limited, 38 King 


Street West, Toronto, the times for exercising all options grant- 


ed by the Company to Kamm, Garland to purchase 750,000 shares of 


the capital stock of the Company as referred to in Filing State- 


ment Number 378 were each extended three months. 


WESTERN SURF INLET MINES LIMITED 
159 Bay Street, Suite 901, 


Toronto 1, Ontario, 


October 24, 1961, 


SOURCE OF FUNDS 


1961 
March 10 Cash en deposit, per Balance Sheet $ 17,146.39 
Sale of 250,000 Treasury Shares to Kamn, 
Garland $ 62,500.00 
Proceeds from sale of 41,000 shares of 
Silvermaque Mining Limited ___ 11, 480,00 73,980.00 
Dividends, Interest, etc, 1,397.50 


$ 92,523.89 


feel SSS 
APPLICATION OF FUNDS 
Accounts Payable $ 1,525.00 
Investments 
No. of 
Shares Company Cost 
300 British American Oil $ 9,555.00 
100 Consuners' Gas 1,754.00 
300 Fraser Company 7,140,00 
500 Hollinger 13,139,00 
$10,000, Hydro Electric Power Bond 9,807,25 
300 Kerr Addison 3,113,20 
200 Noranda 10,045,62 
10,000 Ozs, Silver 9,695.02 
‘82,000 Silvermaque 22,140,00 86, 389,09 
Advances to Subsidiaries 777,23 
Legal Expense, Office Rent and Salaries, etc, 3,196.06 
Cash on Deposit 636.51 


$ 92,523.89 


SSS 


WESTERN SURF. INLET MINES LIMITED 


Director Director ~ 


ENGINEER’S REPORT 


Summary Report 
ov 
Mining Claims, Numbers L72702 to L72709 Inclusive, District of Cochrane, 
Larder Lake Mining Division 


Surmary and Recomnendations 


The sources of information for this report are the publications 
by the Ontario Department of Mines, Volume LXV, Part 5 1956, written 
by V. K. Prest on Guibord and Hislop Townships. Reports of several 
mining companies in the area namely, Golden Arrow, Gunnar, Kelore, 
Kelwren, Vimy, and Ross ifine were made available to the government 
geologists so that all the diamond=drill core from exploration holes 
put down in these townships up to September 1949 were examined. ‘The 
reports of former ownens of these claims were examined. They were 
written by Ventures Limited, Hislop Golg Mines Limited, Hislop Mines 
Limited, and Hoyle Mines Limited. ‘he latter couwpany supervised part 
of this work. 


ixtenpive development work was performed on mining claims L72702 
to L72709 inclusive over a period of yearse The total amount of work 
is outlined in my report, It includes trenchinst, veophysical survey, 
diamond-drilling, and shaft sinking. Uxpenditures to date are in. 

- excess of $198,262.00, It is my opinion because of the major fault 
zone running through these cleims, ani the relationship of faulting 
to ore occurances already found to be axicting-in this rea, these 
claims warrant more exploration. ‘this group of clrims shéuld be 
thoroughly prospected to expose the rock formation where possible. 


Prospecting on the s°id claims to find other outcrops or areas 
where the overburden is not too decp would make it possible by stripping, 
trenchins, and mapping to expose more structure. The fact that gold 
values were found at 7/2 vhaft araa sugeests this vicinity, because 
of its proximity to the Destor-—Porcupine fault zone ani the Pike River. 
This would be a favourable area to explore. Whe overburden is shallow 
in places slong the strike fault and the banks of the river would 
expose mor: rock. This prospecting to expose the structure where 
possible would take a minimum of two months with two prospectors 
for this group of claims. The cost of this programme would amount 
to approximately $1500.00 s month. 


The diamond—drilling recomnened is a minimum of 3000 feet. The 
location of the drill holes will be determined on the prosnecting 
results, and a further study of the work previously performed on 
these claims. ‘he cost of drilling as sugvested will be apvroximately 
910,000 and will take two months to complete. 

The total expenditures for the completion of this programme will 


amount to a minimum of $13,000. Future recommendations will depend 
on the results of this programme. 


Dated October 26th, 1961. 


J. M. Kilpatrick, P. mune. 


Rar an 


I. I, J. M. Kilpatrick, residing #t Islington, in the Province of 


Ontario, hereby certify that I am a Consulting Mining Engineer. 
Ze That I am a greduate of the Michigan College of Mining and 
Technology and have been practising my profession for over 


twenty years. 


3 That I am a member of the Professional lngineers of Ontario in 
Mining. 
a. That I have no direct or indirect interest wh=tsoever in the 


mining claims referred toy nor do I expect to receive any. 

is That the sccompanying report was made on examination of reports 
written by The. Ontario Department of liines, the study of the 
diamond=drilling log reports and other reports made by Hislop 
Gold Mines Limited and Hislop Mines Ltd. 


6. That I visited the property September 26th, I96I. 


DATED OCTOBER 26, 1961 


